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1. Explain what right members of DB schemes have in relation to transferring 
their benefits to another pension arrangement. (7 marks) 

 
 
 
 

2. List the key activities the Pension Regulator expects a DB scheme to 
complete within two years of their winding-up date. (7 marks) 

 
 
 
 

3. Outline the main features of a Master Trust. (8 marks) 

 
 
 
 

4. Describe the main features of the Special Annual Allowance introduced by 
the April 2009 budget. (8 marks) 

 
 
 
 

5. List the core areas that DC code of practice 13 focusses on. (10 marks) 

 
 
 
 

6. Explain why real time investment switching is not the standard approach 
adopted by DC schemes. (10 marks) 
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